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Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Pennar
Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

To the Board of Directors of Pennar Industries Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone annual financial results of Pennar
Industries Limited (“the Company”) for the year ended March 31, 2025 (the “Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i)  is presented in accordance with the requirements of the Listing Regulations in this regard; and

(i)  gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of the net profit
including other comprehensive income and other financial information of the Company for the
year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone financial results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit, and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and other accounting
principles generally accepted in India and is in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
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of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis. of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31 ,2025, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

Ananthakrishnan Govindan
Partner
Membership No. 205226

UDIN: 2£2 65 22 2 Mk TRP4200

Place: Hyderabad
Date: May 30, 2025
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Pennar
Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

To the Board of Directors of Pennar Industries Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated annual financial results of Pennar
Industries Limited (“the Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as the “Group”), its jointly controlled entity for the year ended
March 31, 2025 (“the Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial results of the
subsidiaries and jointly controlled entity the aforesaid Statement:

() includes the annual financial results of the Holding Company and the following entities:

Sr. Name of the Entity Relationship with the Holding Company
No
1 Pennar Global Inc, USA (PGI) Wholly Owned Subsidiary
2 Pennar GmbH, Germany (Pennar GmbH) Wholly Owned Subsidiary
3 Enertech Pennar Defense and Engineering | Subsidiary
Systems Private Limited, India
4 Pennar Metals Private Limited Wholly Owned Subsidiary
5 Pennar Global Metals Inc., USA (PGM) Step Subsidiary (Subsidiary of PGI)
6l Ascent Buildings LLC., USA (Ascent) Step Subsidiary (Subsidiary of PGI)
7 Cadnum SARL, France Step Subsidiary (Subsidiary of Pennar GmbH)
8 Pennar Global Investments LLC Step Subsidiary (Subsidiary of PGI)

Pennar FZCO (w.e.f November 15, 2024) Wholly Owned Subsidiary
10 ZAP91 Solar India Private Limited (w.e.f | Joint Venture

December 27, 2024)
11 Pennar Americas Engineering LLC (w.e.f | Step Subsidiary (Subsidiary of PGI)
January 29, 2025) (Formerly Pennar Global
Engineering LLC)

12 Pennar Americas Hydraulics LLC (w.e.f | Step Subsidiary (Subsidiary of PGl)
January 29, 2025) (Formerly Pennar Global
Hydraulics LLC)

(i}  is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, and other accounting principles generally accepted in India, of the net profit
including other comprehensive income and other financial information of the Group, its jointly
controlled entity for the year ended March 31, 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, and of its jointly controlled entity in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of this Statement that gives a true and fair view of the net profit, and other
comprehensive income and other financial information of the Group including its jointly controlled
entity in accordance with the recognition and measurement principles laid down in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and is in compliance with the Listing Regulations. The respective Board of Directors
of the companies included in the Group and of its jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and of its jointly controlled entity and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its jointly controlled entity are responsible for assessing the ability of the Group and of its
jointly controlled entity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors of the companies included in the Group and of its jointly controlled
entity are responsible for overseeing the financial reporting process of the Group and of its jointly
controlled entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and of
its jointly controlled entity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and of its jointly controlled entity to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and of its jointly controlled entity to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

Other Matters

1. The Statement includes the audited financial results of eleven subsidiaries, whose Financial
Statements reflect total assets of Rs. 42,984 lakhs as at March 31, 2025, total revenue of Rs.
73,579 lakhs, total net profit after tax of Rs. 2,820 lakhs, and other comprehensive loss of Rs. 173
lakhs for the period from April 01, 2024 to March 31, 2025 and net cash inflow of Rs. 3,942 lakhs
for the year ended as on date respectively, as considered in the Statement. The consolidated
financial statements also include the Group’s share of net loss (including total other
comprehensive loss) of Rs. 55 lakhs for the year ended March 31, 2025, as considered in the
Statement, in respect of one jointly control entity. These financial statements are audited by the
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other auditors whose reports on financial statements of these entities have been furnished to us
by the management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these Subsidiaries and jointly controlled entity, is based solely
on the reports of such other auditors and the procedures performed by us are as stated in
paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

2. The Statement includes the results for the quarter ended March 31,2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year to date figures up to the third quarter of the current financial year
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Ananthakrishnan Govindan
Partner
Membership No.: 2025226

UDIN: 2€3082 2 6 Bk TRRZT29

Place: Hyderabad
Date: May 30, 2025

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



k=)
S3YLSNONI
e YVYNN3d

(5J0 1 93eq)
6EY 089 €T 0LT 50 6Z'L 88 ZIZ sz 497 (2 ur) axeys Jod surureq painiq pue diseq
«[a1eys 1ad g 2 jo anjep sde] aaeyS 194 sSururey| o
0L0ZL Z00'18 £06°08 860'€6 Aunba BYI0| 6
L¥L'9 LYL9 L¥L9 L¥L9 L¥L9 LYL'9 L¥L'9 LYL'9 LYL9 L¥L9 (¥ @10u 1350y) [aaeys 1ad § 2 Jo anfep adoe] [e3rdes ateys Aynba dn pred| 8
= : = = g T 8T 0z T ST S1Sa.193Ul SUI[[0.NUOD-UON
ZIL'S 7£6'8 69ST ¥62'C 9152 8¥8'6 Y6171 95L'C 6S¥'E €62°E Aueduio) ay3 Jo s19pjoya.leys
10} 3[qeINQLIJIE JB3A 3([} I0J SUIOIUT IAISUdY3.1dUI0D I3YIQ
ZIL'S €68 69S'T ¥62'7 9IS 6¥8'6 Z12'2L 9LL'T 09%' 80€‘S (9+5) wodu| ansusya1dwod 1Yo [e30L| 4,
(s12) (8v2) (s12) Z (8¥2) (23 192 (sor) (234 (#92)
= B - = 2 = 5 = - - swa)l 9A0qe 0] Suneat xey awoou (q)
- b s 3 & 622 Q1S 0Tt iy (91) suonetado uSreuoj jo uone[sue Ul Sa0ULIAYJIp aSueyoxy ()
ss07 .10 3yoad 01 Apuanbasqns payisseal aq [[1m Jey) Swal|
ZL 8 (4 = 8 zL 8 ZL = 8 swiay1 2A0qe 03 Sunefa. xey awoou] (q)
(82) (zeg) (£82) g (zee) (L82) (zeg) (£82) e (zeg) A[1QRI YU PaUYAP 19U ) JO JUSWRNSEaWY (&)
sso[ 101yo.d 0) Apuanbasqns payIsse[a.l aq 10U [[IM Jey) SWa)j|
(sso[)/awoour aaisuayardwods _3y10| 9
. - i - i T 8T 0z 15 ST 3sa191ut Surjjonuo)-uoN
LZ6'S 0816 $8LT ¥62'C YILT €86 LZ6TT 1982 S¥0'E LSS'E Aueduio) 213 Jo s19p[oYa.IeYS
103 a]qEINqLNY
LZ6'S 081'6 ¥8LT ¥62'C Y9L'T S£8'6 SY6'TT 1887 9%0'c ZLS'E (+-€) pourad o3 10jIYoIdION| §
150 ¥56C €29 T6L 6¥L LOE'E 568°€ 9€0‘T Z€6 [449 asuadxa xe} [e10],
- (9¢1) 2 e (9¢1) . (9¢1) 7 E (9¢1) s1ea 1a1[1ea 01 une[aa Juaunsn(pe xeJ,(2)
(¥02) 9LS (z12) £0¥ 16T (6£2) ETH'T (s61) LLE S90'T e paisaja( (q)
§52°T $15T 5e8 88¢ 69 9¥Ss'e 8197 1€2°T SSS €12 xejjua.mn) (e)
asuadxaxel| ¥
8L6'L PEL'ZL L0¥'Z S80°€ €IS'E THI'ET 0¥8'ST LI6'E 8L6'E YIL'Y (z-1) xe121052qyoud| €
- - 3 : s . (ss) - - (ss) 2.1n3uaA utof jo ssoj jo aieys
8L6'L YEL'TT LO¥'T S80°'E €ISE ZYI'EL S68'ST LI6'E 8L6'E 69LY Xe) pue a.umuaa jurof jo (ssof)/3yoad jo areys a10jaq 1yoid
L9STH'T ISS'8¥'T 208'%9 ¥S8'€9 6£2'69 9¥6'€0'E ZEY'OT'E 110°08 %918 9£5'98 sasuadxa [e10],
821'SS L8S'8S 66€'ST 0TT¥T LOS'LT 16609 0v€'99 $S6'ST S0T9T Z61°02 sasuadxa 1210 (8)
019's 0LS'S 9€ET S6ET 0ZH'T 0599 6889 L6ST 9ZLT S9LT asuadxa uonesnJowe pue uonewadaq (J)
20711 969°TT 7657 650°€ 162°€ 9€STT 096'TT L19T 9z71e 19¢€'E 3500 20ueUl (3)
908'ST 0TL'LT 9ETY $95% 119% L66'0E $S9°€€ S10'8 5668 856'8 asuadxa syyauaq sakordurg (p)
(06£S) (50%'9) 869 (€69) (€16) (650%) (rz8's) ¥6ET (¥0s) (819) open-ul-}03s pue ssa.doad-ur-10m ‘spoos paysiuy jo sariojuaaut ut saduey) ()
658T LT 243 262 08S 106C 65L°C 9¢L ¥8% €65 spoo3 papen jo aseyaand (q)
25S°LST 679657 962°0% LITTH VLT 0€676'T 159%6T 869°6Y 60LTS S82'CS PaWNSU0d s[eLIaIewW j0 350D (B)
sasuadxg| 2z
S¥S'6¥T $89°09C 602'L9 6£699 ZSLTL 880°LI'E L2€°92°E 826°€8 619°S8 S0ET6 awooul [e10],
TLL'E 8987 Tiz1 SIST [44°] 1€0% 699°€ 8¥9'T LY9'T SZL awoour 1210 (a)
ELL'SH'T LTI8LST 8£6'S9 ¥Z¥'s9 0€T°ZL LSOET'E 859'72'€ 08228 7L6'€8 08506 suonelado woy anuaaay (&)
awoouj T
paipny pajpny (€:910N 19JoY] pajipneun (g:210N Jajoy] pajpny paipny (g:210N 1j2Y) pajipneun (€:210N 19J3Y]
YZ-IeN-TE SZ-IBW-TE YZ-1eW-T€ ¥2-93Q-1€ SZ-TBN-IE PZIEW-IE | SZIEW-IE YZ-IeW-TE ¥2-230-T€ SZ-TEN-TE T oNCTS
pepuy 1eaj popuy Iayen) papuy Jeax papuy J1a31enp
s)|nsaJ auojepuels s)|nsal pajepijosuo)
(speury)

SZ02Z ‘I€ YoIeW papuy 1ea) pue Ja31en) a3 10j s}nsay
wod'elpulieuUad'MMM:D]ISqIA) ‘oD BIpULIBUUSd @SuonedrunuwwosslelodIod:[lew-7 ‘T19T1900% 0% T6+ : Xed ‘TZ9T900% 0% T6+ :PL
‘eIpu ‘eueBue[d, ‘y8000S PeqeropAH ‘1010s1q Appay eduey A ‘Ajledwedu|uas Andepuoy ‘SpleyLIIym 10011 3L ‘TTR0T/11d/8/¥1/16-Z :224j0 'P82Y
(616100DTdSL6TDL60TLZT NID)
QALIAIT SALLSNANI 4VNNId

L [epuels pue pajepiy

D jo




Audited Balance Sheet as at March 31, 2025

(X in Lakhs)

Consolidated Standal
Audited Audited
Particulars
Asat As at Asat As at
March 31, 2025 | March 31, 2024 | March 31,2025 | March 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 83,307 60,833 75,198 55,479
Capital work-in-progress 5314 21,763 3,557 18,068
Investment Property 2,410 - 2,410 -
Right-of-use assets 8,181 7,928 4,581 4,298
Other intangible assets 787 960 707 873
Investments accounted for using the equity method 589 - - -
Financial assets
(a) Investments 464 286 9,561 8,071
(b) Trade receivables 41 1,708 41 1,708
(c) Other financial assets 1,703 1,966 1,285 1,224
Income tax assets (net) 331 1,787 236 1,719
Deferred tax asset 92 - - -
Other non-current assets 1,598 3,136 1,598 3,136
Total Non-current assets (1) 1,04,817 1,00,367 99,174 94,576
Current assets
Inventories 93,533 82,517 90,770 79,374
Financial assets
(a) Investments 148 1,873 149 1,873
(b) Trade receivables 58,038 49,455 52,721 44,666
(c) Cash and cash equivalents 14,137 8,978 1,661 540
(d) Other bank balances 4,817 5,256 4,817 5,256
(e) Loans = c 193 2,918
(f) Other financial assets 8,482 6,925 9,378 7,878
Other current assets 11,447 8,635 10,837 8,004
Total Current assets (2) 1,90,602 1,63,639 1,70,526 1,50,509
Total assets (1+2) 2,95,419 2,64,006 2,69,700 2,45,085
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6,747 6,747 6,747 6,747
Other equity 93,098 80,903 81,002 72,070
Equity attributable to Shareholders of the Company 99,845 87,650 87,749 78,817
Non-controlling interests 115 97 - -
Total Equity (1) 99,960 87,747 87,749 78,817
LIABILITIES
Non-current liabilities
Financial liabilities
(a) Borrowings 20,586 13,482 20,538 13,396
(ai) Lease Liabilities 1,912 3,443 1,912 2,845
(b) Other financial liabilities 282 374 282 374
Provisions 3,164 1,451 3,164 1,451
Deferred tax liabilities (net) 1,687 256 785 292
Other non-current liabilities 36 - 36 -
Total Non-current liabilities (2) 27,667 19,006 26,717 18,358
Current liabilities
Financial liabilities
(a) Borrowings 56,926 59913 56,871 59,859
(ai) Lease Liabilities 1,792 1,710 1,144 1,080
(b) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 1,261 815 1,261 815
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 86,482 | 78,268 82,057 73,025
(c) Other financial liabilities 5,573 3,881 2974 2,042
Other current liabilities 13,069 6,437 8,541 5,663
Provisions 841 1,580 841 1,580
Income tax liabilities (net) 1,848 4,649 1,545 3,846
Total Current liabilities (3) 1,67,792 1,57,253 1,55,234 1,47,910
Total Liabilities (2+3) 1,95,459 1,76,259 1,81,951 1,66,268
Total Equity and Liabilities (1+2+3) 2,95,419 2,64,006 2,69,700 2,45,085
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Statement of Cash flows for the year ended March 31, 2025

(X in Lakhs)
Consolidated Standalone
March 31,2025 | March 31,2024 | March 31,2025 | March 31,2024
Cash flow from operating activities:
Profit before tax 15,895 13,142 12,134 7,978
Adjustments for:
Share of profit of joint venture accounted using the equity method [55) - - -
Tax adjustment relating to earlier years 136 - 136 -
Depreciation and amortisation expense 6,889 6,650 5,570 5,610
Loss on sale/scrap of property, plant and equipments (net) 5 6 5 6
Profit on sale of investment (223) (130) (223) (130)
Net gain arising from financial instruments designated as FVTPL (10) (67) (10) (67)
Unrealised Exchange differences (net) 164 (111) (276) (154)
Provision for receivables and other liabilities no longer required, (567) (2,248) (567) (2,248)
Written back
Provision for Credit impaired trade and other receivables, loans and (1,013) 12 (1,013) 12
advances (net)
Trade and other receivables written off 522 1,307 231 1,289
Finance costs 11,960 11,536 11,696 11,402
Interest income (419) (574) (423) (969)
Provision for credit impaired advances 320 615 320 615
Operating profit before working capital changes: 33,604 30,138 27,580 23,344
Changes in working capital:
Trade payables 9,187 22,892 10,045 20,293
Other liabilities 7,779 (9,348) 3,406 (5,412)
Provisions 650 539 642 531
Trade receivables (6,263) (12,889) (5,330) (8,107)
Inventories (11,016) (4,247) (11,396) (5,710)
Other assets (4,380) (1,014) (4,672) (1,761)
Cash generated from operations 29,561 26,071 20,275 23,178
Direct taxes paid (net of refunds) (3,963) (3,599) (3,332) (2,032)
Net cash flow from operating activities (A) 25,598 22,472 16,943 21,146
Cash flows from investing activities:
Purchase of property, plant and equipments, including capital work-in- (12,615) (24,661) (10,746) (21,609)|
progress and capital advances
Proceeds from sale of property, plant and equipments 1 14 i -
Long term investments (178) (284) (178) (284)
Investment in subsidiary - - (670) (€8]
Investment in joint Venture (589) - (644) -
Purchase of current investments (6,904) (4,955) (6,904) (4,955)
Sale of current investments 8,862 5,976 8,861 5976
Inter-corporate deposits/ loans (net) - - 2,725 (58)
Movement in other bank balances (net) 439 (2.295) 439 (2,294)
Interest received 487 530 496 1,751
Net cash used in investing activities (B) (10,497) (25,675) (6,620) (21,474)
Cash flow from financing activities:
Proceeds from long term borrowings 14,575 9,722 14,575 9,721
Repayment of long term borrowings (7,095) (6,299) (7,095) (6,299)
Proceed from short-term borrowings(net) (3,445) %772 (3,406) 7,842
Interest and other borrowing costs paid (11,281) (10,833) (11,229) (10,808)
Interest on lease liabilities (456) (624) (384) (515)
Repayment of lease liability (2,337) (1,968) (1,663) (1,382)
Net cash used in financing activities (C) (10,039) (2,230) (9,202) (1,441)
Netincrease/(decrease) in cash and cash equivalents (A + B + C) 5,062 (5,433) 1,121 (1,769)
Cash and cash equivalents at the beginning of the year 8,978 14,298 540 2,309
Effect of exchange differences on translation of foreign currency cash 97 113 - -
and cash equivalents
Cash and cash equivalents at the end of the year 14,137 8,978 1,661 540

Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows"
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